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Highlights H1 2008

Stadt-Galerie Hameln

11 March 2008:
Grand Opening
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Altmarkt-Galerie Dresden
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Highlights H1 2008

Altmarkt-Galerie Dresden

Expansion
18,000 sqm sales area
90 new shops
DES participation 50%
€150 million total investment volume
net initial yield: 5.5%
construction starts early 2009
opening planned for autumn 2010
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Highlights H1 2008

Share

Performance in H1
DES: +7.9%
EPRA Europe: -17.6%
MDAX: -8.4%
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Key Figures

€ million
01.01.-

30.06.2008
01.01.-

30.06.2007 +/-

Revenue 55.2 45.6 21%

EBIT 46.0 37.8 22%

Net finance costs -24.1 -19.7 -22%

EBT 26.3 18.2 45%

Consolidated profit 21.6 13.5 60%

Earnings per share (€) 0.63 0.39 60%

30.06.2008 31.12.2007 +/-

Equity* 958.1 974.0 -2%

Liabilities 1,003.9 1.002,3 0%

Total assets 1,962.0 1,976.3 -1%

Equity ratio (%)* 48.8 49.3

Gearing (%)* 105 103

Cash and cash equivalents 60.6 109.0 -44%

*incl. minorities
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Balance Sheet

in € thousand 30.06.2008 31.12.2007 +/-

Non-current assets 1.877.492 1.839.214 38.278

Current assets 84.468 137.122 -52.654

Total assets 1.961.960 1.976.336 -14.376

Equity* 958.051 974.047 -15.996

Bank debt 903.155 895.952 7.203

Deferred tax liabilities 68.855 64.303 4.552

Other liabilities 31.899 42.034 -10.135

Total equity and liabilities 1.961.960 1.976.336 -14.376

*incl. minorities
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Profit and Loss Account 

in € thousand
01.01.-

30.06.2008
01.01.-

30.06.2007 +/-

Revenue 55.202 45,643 21%

Other operating income 531 565

Property operating and management costs -7.533 -6.410

Other operating expenses -2.187 -2.012

EBIT 46.013 37.786 22%

Income from Investments 1.012 206

Net interest expense -21.148 -18.316

Profit attributable to limited partners -3.955 -1.601

Net finance costs -24.091 -19.711 -22%

Measurement gains/losses 4.376 154

EBT 26.298 18.229 45%

Taxes -4.706 -4.724

Consolidated profit 21.592 13.505 60%
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Revenue Bridge H1 2007 – H1 2008

55.2

45.6

H1 2007 Gdansk,
Hameln

Increase in rents H1 2008

+0.9
=+2.0%

+8.7

€ million
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EBIT Bridge H1 2007 – H1 2008

€ million

46.0

37.8

H1 2007 Increase H1 2008

+8.2
=+22%
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Net Finance Cost Bridge H1 2007 – H1 2008

€ million

-24.1

-19.7

H1 2007
Income from
Invesments

Interest 
income

Gdansk,
Hameln

Minority 
profitshare H1 2008

-3.0

+0.2

-2.4

+0.8
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EBT Bridge H1 2007 – H1 2008

€ million

26.3

18.2

H1 2007 Valuation result Increase H1 2008

+3.9
=+21%

+4.2
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Profit Bridge H1 2007 – H1 2008

€ million

21.6

13.5

H1 2007 Valuation Increase H1 2008

+5.8
= +43%

+2.3
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Outlook 

10 September 2008Grand opening

100%Occupancy rate

Stadtgalerie Passau



Conference Call | Interim Report H1 2008 18

H1
INTERIM REPORT

1st HALF 2008

Forecast 2008/2009

*adjusted for one-time proceeds from disposals/**excluding measurement gains and losses

Revenue
€ million

CAGR
+13%
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EBIT*
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+17%
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+15%
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+14%

+4%
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Financial Calendar 2008

14.08. Interim report H1 2008
26.08. Roadshow Amsterdam, Kempen & Co. 
27.08. Roadshow Helsinki, Stockholm, UniCredit

28.08. Roadshow Copenhagen, UniCredit
06.09. Hamburg Stock Exchange Convention
17.09. Roadshow London, Lehman Brothers
18.09. Roadshow Paris, MainFirst
23.09. UniCredit German Investment

Conference, Munich
06.-07.10. Expo Real, Munich
16.10. Société Générale Pan European 

Real Estate Conference, London
20.-21.10. Real Estate Share Initiative, Frankfurt
12.11. WestLB Deutschland Conference, 

Frankfurt
14.11. Interim report Q1-3 2008
09.12. ESN Mid & Small Cap Conference, 

London



Conference Call | Interim Report H1 2008 22

H1
INTERIM REPORT

1st HALF 2008

Contact

Deutsche EuroShop AG
Investor & Public Relations
Oderfelder Straße 23
20149 Hamburg

Tel. +49 (40) 41 35 79 - 20 / -22
Fax +49 (40) 41 35 79 - 29
E-Mail: ir@deutsche-euroshop.com
Web: www.deutsche-euroshop.com

Important Notice: Forward-Looking Statements

Statements in this presentation relating to future status or
circumstances, including statements regarding manage-
ment’s plans and objectives for future operations, sales 
and earnings figures, are forward-looking statements of 
goals and expectations based on estimates, assumptions
and the anticipated effects of future events on current and
developing circumstances and do not necessarily predict
future results.

Many factors could cause the actual results to be materially
different from those that may be expressed or implied by 
such statements.

Deutsche EuroShop does not intend to update these
forward-looking statements and does not assume any 
obligation to do so.

Patrick Kiss
Head of Investor & Public Relations

Nicolas Lissner
Manager Investor & Public Relations

Claus-Matthias Böge
Chief Executive Officer

Olaf G. Borkers
Chief Financial Officer


